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Chennai, Nov 2:
India’s gold demand has 

reached pre-pandemic levels and 
has witnessed an annual growth 
of 14 per cent during the July-
September quarter at 191.7 tonnes 
mainly driven by strong consumer 
interest, according to a World 
Gold Council (WGC) report.
According to the ‘Gold Demand 

Trends Q3 2022’ report by WGC, 
the total demand stood at 168 
tonnes during the July-September 
quarter of 2021.
In value terms, gold demand 

grew by 19 per cent to Rs 85,010 
crores during the third quarter 
of 2022, compared to Rs 71,630 
crores in the corresponding period 
of 2021.
India’s total gold demand in the 

third quarter of 2022 at 191.7 
tonnes is a 14 per cent increase 
over last year, which reflects better-
than-expected performance and 
strong consumer interest, helping 
year-to-date demand return to pre-
COVID levels, Somasundaram PR, 
Regional CEO, India, World Gold 
Council told PTI.
Meanwhile, total jewellery 

demand in India during the third 
quarter increased by 17 per cent 
at 146.2 tonnes, compared to 
125.1 tonnes in the same period 
last year.
Value-wise jewellery demand was 

up by 22 per cent at Rs 64,860 
crore during the quarter under 

review, from Rs 53,330 crore in 
July-September 2021.
“Credit expansion added impetus 

to this demand, with bank loan 
growth touching a nine-year 
high by quarter-end. Recovery 
in gold jewellery demand was 
primarily driven by urban India, 
more specifically southern parts, 
underpinned by robust economic 
activities with a 17 per cent 
y-o-y increase in tonnage terms,” 
Somasundaram noted.
However, he said, rural demand 

was impacted by seasonal effects 
(monsoons) and inflation and on 
the other hand, Indian bar and 
coin demand also saw a 6 per cent 
y-o-y improvement to 45.4 tonnes 
as retail investors responded to 
gold price drop and weaker equity 
markets, and festivities around 
Ganpati and Puja festivals after 
2 years of COVID, saw a huge 
uplift in consumer sentiment.
“Looking ahead, Indian retail 

investment is likely to continue 
to benefit from safe-haven demand 
amid rising interest rates and a 
weakening rupee.There’s optimism 
in the overall outlook for the 
rest of the year with weddings 
and Diwali demand in the fourth 
quarter, but it is unlikely to 
match last year’s record-breaking 
performance. Our gold demand 
estimate for the full year is 
around 750-800 tonnes similar to 
last year,” he added.

Talking about imports, he said in 
2021 the imports stood at 1,003 
tonnes and this year, keeping all 
the ongoing market sentiments 
in mind, WGC doesn’t expect to 
exceed last year’s level.
This year, the country has 

imported 559 tonnes of gold in the 
first three quarters, Somasundaram 
added.
Meanwhile, gold prices in the 

country have witnessed a decline 
of 4 per cent during the second 
and third quarter, Somasundaram 
said, adding that the average price 
of the yellow metal during the 
April-June period was RS 46,430 
per 10 grams (without Customs 
duty and GST).
The average price during the 

third quarter was Rs 44,351 per 
10 grams, he added.
Investment demand increased 

by 6 per cent to 45.4 tonnes 
during the third quarter of 2022, 
compared to 42.9 tonnes in the 
same period of last year.
In value terms, gold Investment 

demand in the third quarter was 
Rs 20,150 crores, up by 10 per 
cent from Rs 18,300 crores in the 
same period last year.
Total gold recycled in India 

during the third quarter this year 
was 16 tonnes, which is down 
by 23 per cent compared to 20.7 
tonnes in the corresponding period 
of 2021.

Hosur, Nov 2: 
TVS Motor Company 

registered a growth of 
2 percent with sales in-
creasing from 355,033 
units in October 2021 to 
360,288 units in October 
2022.  

Total two-wheel-
ers registered sales of 
344,630 units in October 
2022 as against sales of 
341,513 in October 2021. 
Domestic two-wheeler 
sales registered growth of 
7 percent increasing from 
258,777 units in October 
2021 to 275,934 units in 
October 2022.  

Motorcycle regis-

tered sales of 164,568 
units as against sales of 
172,361 units in October 
2021. Scooter registered 
a growth of 20 percent 
with sales increasing 
from 113,124 units in 
October 2021 to 135,190 
units in October 2022.  

 “The market senti-
ments for all our prod-
ucts have been very pos-
itive. We are optimistic 
that the demand in the 
domestic two-wheeler 
market will continue,” the 
company said.  

TVS iQube Electric 
continued to garner great 
response from customers, 

showcasing a strong sales 
growth of 8,103 units in 
October 2022 as against 
sales of 395 units in Oc-
tober 2021.  

The company’s total 
exports registered sales 
of 82,816 units in Octo-
ber 2022 as against sales 
of 95,191 units in Oc-
tober 2021. Two-wheeler 
exports registered sales 
of 68,696 units in Oc-
tober 2022 as against 
82,736 units in October 
2021.  

 “In some interna-
tional markets, there has 
been a slowdown due to 
macro-economic factors. 

These are predominantly 
two-wheeler markets and 
hence we have moderate 
despatches in these coun-
tries,” the company said.  

However, the company 
has seen some retail im-
provement in these mar-
kets in October which 
will support improved 
despatches in the coming 
months.  

The three-wheeler of 
the company grew by 
16 percent registering 
sales of 15,658 units in 
October 2022 as against 
13,520 units in October 
2021    

TVS sees hike in sales in Oct

New Delhi, Nov 2:
In a bid to make tax return filing 

simpler and less time-consuming, 
finance ministry has proposed a 
common ITR form by merging 
all the existing returns of income 
except ITR 7.
However, the current ITR 1 and 

ITR 4 will continue, according 
to the ministry notification. With 
this, the taxpayers will have an 
option to either file the return in 
the existing (ITR1 or ITR4) or the 
proposed common ITR, at their 
convenience.
Under the common ITR, all the 

taxpayers will have to give certain 
basic information and details of 
bank accounts. Schedules for 
computation of total income, 
computation of tax, and a schedule 
for the tax payments will be 
applicable for all.
The tax department says that new 

proposed ITR has been designed 
in a much user-friendly way.

“The taxpayers will not be 
required to see the schedules that 
do not apply to them. It intends 
the smart design of schedules in 
a user-friendly manner with a 
better arrangement, logical flow, 
and increased scope of pre-filling. 
It will also facilitate the proper 
reconciliation of third-party data 
available with the department vis-
a-vis the data to be reported in 
the ITR to reduce the compliance 
burden on the taxpayers,” the 
notification stated.
Under the existing system, there 

are seven kinds of Income Tax 
Returns forms – ITR-1 to ITR-
7. taxpayers can choose from 
one of the seven depending on 
their source of income. “The 
new common ITR form would 
be available in parallel to old 
forms in ITR-1 and ITR-4 and 
the assessee belonging to ITR-
1 and ITR-4 categories could 
choose to file old forms or the 

new, depending on convenience. 
Taxpayers filing return of income 
in Forms ITR-2, ITR-3, ITR-5 and 
ITR-6 would not have an option 
to file the old forms, once the 
new common form and related 
utility are notified,” according to 
the Sandeep Jhunjhunwala, Partner, 
Nangia Andersen LLP.
As per Jhunjhunwala, the 

proposed draft of the new ITR 
form is designed to facilitate 
suitable reconciliation of third-
party data available with the 
Income-tax Department vis-à-
vis data to be reported in ITR, 
to reduce compliance burden on 
taxpayers.
Common ITR form for all
Under the common ITR, 

taxpayers will have to give 
basic information and details of 
bank accounts. Schedules for 
computation of income, tax, and a 
schedule for tax payments will be 
applicable for all.

Chennai, Nov 2:
HDFC ERGO General 

Insurance Company, 
a leading general 
insurance company of 
India, announces the 
launch of an innovative 
and technology backed 
farm yield insurance 
policyfor farmers.
This is a first-of-its-
kind insurance solution, 
where a satellite based 
indexwill be used 
to providelocalised 
farm level coverage. 
It willprovide 
comprehensive cover 
across the crop life 
cycle from sowing to 
harvesting, basis satellite 
based data.
The product is 

targeted to the farmers 
under corporate/farm 
input company (FIC) 
contracts. A threshold 
Index value is calculated 
for every yield by using 
the historical satellite 

imaging data of the 
specific cropand a remote 
sensing mechanism 
available inthe public 
domain. The threshold/
benchmark index will 
be then compared 
with the actual index 
value arrived at by the 
reference satellite for 
the insured crop, to 
determine if the yield 
is at loss.Since this 
is entirely based on 
technology, no manual 
survey is required during 
the claim assessment of 
this crop.
 Hiten Kothari, 

Appointed Actuary, 
HDFC ERGO General 
Insurance Company, said, 
“One of the most direct 
ways disasters affect 
agriculture is through 
lowerthanexpected or 
significant damage to 
the yield. This causes 
direct economic loss 
to farmers which can 

Chennai, Nov 2:
The Tamil Nadu government has 

replaced Minister for Food and 
Civil Supplies R. Sakkarapani with 
J. Radhakrishnan, Principal Secretary, 
Cooperation, Food and Consumer 
Protection, as the Chairman of the 
Tamil Nadu Civil Supplies Corporation 
(TNCSC).
The order was issued on October 

21. For about one-and-a-half years, 
the DMK government followed the 
practice — started by the AIADMK 
government in July 2014 — of having 
the Food Minister as the TNCSC 
Chairman. In July 2014, the then Food 
Minister, R. Kamaraj, was made the 
Chairman, a position held till then 
by a civil servant, M.P. Nirmala, who 
was the Food Secretary. This was a 
deviation from the tradition of having 

senior civil servants as the head of 
the TNCSC since its establishment in 
1972.
Experts say it is a “sensible move” 

on the part of the government to have 
put the Secretary of the Department 
concerned back as the TNCSC 
Chairman.
Meanwhile, the TNCSC has been 

going ahead with paddy procurement. 
So far, nearly eight lakh tonnes have 
been procured through around 1,500 
DPCs. This is about 2.5 lakh tonnes 
higher than last year’s procurement. 
The procurement is expected to gather 
speed as the Centre has relaxed 
moisture content by 2% — from 17% 
to 19% — for the paddy procured in 
Thanjavur, Tiruvarur, Mayiladuthurai, 
Nagapattinam and Tiruchi.

Food Secretary will be the Civil 
Supplies Chairman
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Mumbai, Nov 2:  

The Rupee on eased 

by one paisa at 82.70 

today against the green-

back on rising demand 

for US Dollar by bank-

ers and importers, deal-

ers at Foreign Exchange 

said.  

The local unitdeclined 

on strong Dollar against 

other world currencies 

amid weak stock market 

in early trade.  

The Rupee recorded 

intra days high and 

low at 82.65 and 82.74 

respectively    

Dollar  at 

Rs. 82.70

Finance Ministry proposes 
common income tax return 

forms for all taxpayers

Chennai, Nov 2:
VS Hospitals in 

association with Ethiraj 
College for Women today 
formed a“Pink Ribbon” 
to raise awareness on 
Breast Cancer. Around 
800 students from Ethiraj 
College for Women stood 
together carrying a pink 
umbrella to form a pink 
ribbon on the Madras 
University ground at 
Chetpet.
During the Breast 

Cancer Awareness 
event held at Chetpet  
VS Hospitals’new 
initiative“Pink India 
Movement” was launched 
by the Minister of 
Health Ma Subramanian 
in the presence of 

V.M .M u r a l i d h a r a n , 
Chairman - Ethiraj 
College for Women, 
Prof. Dr. S. Subramanian, 
Founder Chairman & 
Managing Director - VS 
Group of Hospitals, Prof. 
Dr. S. Sundar, Medical 
Director, VS Group of 
Hospitals and Mr. Muthu 
Subramanian, Executive 
Director -  VS Group of 
Hospitals.The Pink India 
Movement was started to 
spread awareness about 
breast cancer among 
women and propagate the 
need for early detection 
and regular screening all 
through the year.
Speaking at the 

event,Ma.Subramanian 
elaborated on the 

magnitude of the disease, 
“Breast cancer is one 
of the most common 
and aggressive forms of 
cancer in India andmore 
than 2 lakh women in 
India were estimated to 
have been diagnosed 
with breast cancer in 
2020.One woman gets 
diagnosed with breast 
cancer every 4 minutes 
in India, and one 
woman dies of breast 
cancer every 13 minutes. 
The average age of 
developing breast cancer 
has also undergone a 
significant shift from 
50 - 70 years to 30 - 
50 years.There has been 
a recent increase in 
breast cancer in younger 

women.”

Prof. Dr. S. Subramanian, 

Senior Most Practising 

Medical Oncologist in 

the Country and Founder 

Chairman & Managing 

Director, VS Group of 

Hospitalssaid, “Breast 

cancer accounts for 25% 

to 32% of all cancers 

in women in Indian 

citiesand is the second 

most common cancer in 

rural areas. Incidence of 

breast cancer in Chennai 

is the highest at 42.2 

per l akh(age -ad jus ted 

rateAAR). Those with 

a genetic predisposition, 

have a higher risk of 

breast cancer.”

VS Hospitals’ initiative on
breast cancer awareness

Chennai, Nov 2:
Infrastructure is the core 

to nation building and 
the next wave of nation-
building is on the digital 
front. AdaniConneX is 
building a network of 
data center infrastructure 
across the country 
for augmenting and 
boosting India’s current 
digital capabilities in a 
sustainable manner. Its 
Chennai 1 Data Center 
is live now.
With an integrated 

terrestrial fibre and 
global submarine cable 
connectivity, Chennai 
emerges as a major data 
center hub in the APAC 

region. AdaniConneX’s 
‘Chennai 1’ Data center 
with a total capacity 
of 33MW (IT load) is 
strategically positioned to 
support rising demand in 
the region.
Located in the SIPCOT 

IT Park for easier access 
with redundant power 
and network connectivity 
- Chennai 1 is one of 
the largest Data Center 
Colocation facilities in 
the region. Chennai 1 
is designed to offer 
robust protection to 
IT Infrastructure with 
7 layers of security 
system, with commitment 
to provide 99.999% 

availability.
Chennai 1 data center is 

built with a laser focus 
on sustainability and will 
be powered with up to 
100% renewable energy. 
The facility is also Tamil 
Nadu’s first pre-certified 
IGBC Platinum Rated 
data center.
AdaniConneX is a 50:50 

joint venture between 
Adani Group and 
EdgeConneX, established 
with a common goal 
of developing a 1 GW 
national data center 
platform to empower 
Digital India. Adani 
Group, as India’s largest 
private infrastructure and 

AdaniConneX boosts India’s 
current digital capabilities

India’s gold demand hits pre-pandemic levels

Chennai, Nov 2:
Mahindra & Mahindra Ltd.’s 

Farm Equipment Sector (FES), 
part of the Mahindra Group, 
today announced its tractor sales 
numbers for October 2022.
Hemant Sikka, President said, 

“We have sold 50539 tractors 

in the domestic market during 
October 2022, a growth of 11% 
over last year. Festive season kept 
the spirits high and led to very 
strong momentum in demand for 
tractors and farm machinery. The 
recent Government announcement 
of higher MSP for key Rabi crops, 

good moisture content in the soil, 

high reservoir levels and good 

progress in sowing for Rabi crops 

are all positives for continued good 

demand for tractors in coming 

months. In the exports market, we 

have sold 1455 tractors.”

Mahindra’s Farm Equipment records
highest tractor sales

HDFC ERGO launches Farm 

Yield Insurance Policy

SPEL Semiconductor Limited
Regd. Office : 5 CMDA Industrial Estate,  Maraimalai Nagar 

(Chennai) 603 209
CIN :  L32201TN1984PLC011434

NOTICE
Notice is hereby given that pursuant to Regulation 29 and 47 and other 
applicable Regulations, if any, of the Securities and Exchange Board of 
India (Listing Obligations & Disclosure Requirements) Regulations 2015, a 
meeting of the Board of Directors will be held on Monday the 14th day of 
November 2022 at the Registered office of the company to consider and 
take on record the Unaudited Financial Results for the Second Quarter and 
Half Year ending 30-09-2022.

For SPEL Semiconductor Limited,
[D.Balakrishnan]

Place: Chennai Chief Executive Officer & Director
Date: 01-11-2022 DIN: 02131242  

TWENTYFIRST CENTURY MANAGEMENT
SERVICES LIMITED

CIN: L74210TN1986PLC012791
Regd.Office: No.67, Old No.28-A, Door No.G-3.Eldams Road, Alwarpet, Chennai - 600 018

TELEPHONE +91 44 42030149, FAX +91 44 24328452
WEBSITE: www.tcms.bz; e-mail: Investors@tcms.bz

NOTICE
Notice is hereby given pursuant to Regulation 29(1) (a) of the SEBI (Listing 
Obligation and Disclosure Requirement) Regulations 2015 that a meeting of 
the Board of Directors of the company will be held on Thursday, the 10th 
November 2022 at 4.00 p.m., inter- alia,

1. To consider and approve the Unaudited Financial Results of the company 
(Standalone and Consolidated) for the quarter and half year ended 30th 
September 2022.

This information is also available on the website of the company at                        
www.tcms.bz and on the website of the Stock Exchange, Mumbai –                                                                                                                           
www.bseindia.com and of National Stock Exchange of India Limited, Mumbai 
– www.nseindia.com.

By Order of the Board
For TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

SD/-
PLACE:  CHENNAI  SUNDAR IYER
DATE: 1st November 2022  CHIEF EXECUTIVE OFFICER

energy provider, along 
with EdgeConneX, a 
global expert in data 
center solutions for more 
than 10 years with 50+ 
Edge, hyperscale and 
built-to-suit data centers, 
is a real coming together 
of two worlds.

cascade along the 

entire value chain, even 

affecting the growth of 

the sector or the entire 

national economy.As a 

digital first organisation, 

the farm yield insurance 

cover will provide 

composite insurance 

to the crops across all 

stages of the cropping 

cycle, without the 

requirement of tedious 

manual surveys.”
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