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29th June 2020 

The Listing Departmem 
Bombay Stock ExchangeLimited 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai-400 00J 
Scr ip Code: 526921 

Dear Sir/Madam, 

Nariooal Stock Exchange of Jndia Li mired 
Listing Division 
Exchange Plaza. Bandra-Kurla Complex 
Bandra - East. MUM13AI - 400 051 
Serio S1'mbol: 21STCENMGM 

Sub: Outcome of the Boar d Meeting held on 291h June 2020 

This is in cominuation of our letter dated 20"' June 2020 and pursuant to SESI (Listing 
Obligations and Disclosure Requirements) Regulations. 20 15, a Meeting of the Board of 
Direcrors of the Company was held today - 29U• June 2020 and the Ooard inter- alia 
transacted the following: 

i) Approved lhe audited standalone financ ial results for the fourth quaner and 
year ended 31 s1 March, 2020 along with the Audit Report of the Statutory 
Auditors oflhe Company. 

ii) Approved the audited conso lidated financial rc$u lts for rhe fourth quarter and 
year ended 31 st March, 2020 along with the Audit Report of the Stanilory 
Auditors of the Company. 

iii) Pursuanr ro Regulation 33(3) (d) of Securities and fachangc Board of India 
(LiSting Obligations and Disc losure Requirements) Regulations, 20 15 as 
amended, we hereb) declare that the Audit Repons issued by the Mis Shankar 
& Kishor. Chartered Accountants (Firm Regislrlltion No. 112451W) Statutory 
Auditors of the Compan} on the 8LLdited standalone & consolidated financial 
s tatements of the Company for 1hc financia l year ended 31st March. 2020 are 
wilh modi fied opinion ( it:. qualified opinion). 

iv) T he financial results along" ith the SratutOI) Auditor's Report and Annexure 
- I, Staremen1 on Impact of Audit Qualifications (for audit report with 
modified opin ion) are enc losed pursuant 10 Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulntions, 2015. 

Corporate Office: Grease House, Zak.aria Bunder Road, Sewri West, Mumba.i • 400 015. 
Tel.: 022-24156538 / 24156539, Fax: 022-2411 5260 



The meeting started at 4.00 p.m. and ended·at7 ~0 p.m. 

The above io fonnation is also posted on the website of the Company at w~vw.tcms.bz. The 
extract Of the above approved financial results wi ll be publ ished in the re.gionaJ newspapers in 
Tamil and English at Chennai. 

The notice of the board meeting was published in TRINITY MIRROR (ENGLISH) & 
MAKK,AL KURAL (TAMIL) on 22nd June 2020. 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

CHAIRMAN & Clil.EF EXECUTIVE OFFICER ~ MUMBAI i; 
~ ~ .... . '$ 

"'"..f'JAI! .,.,~ 
Encl: as above 
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Independent Auditor's Report on AnnualStandalone Ind AS 
Financial Resultsofthe CompanyPursuantto Regulation 33 
oftheSEBl(ListingObligationsandDisclosureRequirements) 

Re!J1.1lations 1201S 

To the Board of Directors 

TWENTYFIRST CENTURY MANAGEMENT SERVICES LrMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial 
Results of TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED 
(the "Company"), for the Quarterly and year ended March 31, 2020 (the 
"Statement"), being subnutted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligauons and 
Disclosure Requirements) Regulations, 2015, as amended (the ''L1st1ng 
Regula tion11 "). 

In our opinion and to the best of our information and according to the 
explanations given to us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations; and 

b . gives a true and fair view m conformity with Indian Accounting 
Standard 34 "Interim Financial Reporting" (Ind AS 34") prescribed 
under Section 133 of t.he Companies Act 2013 (the "Act") read with 
relevam rules issued thereunder and other accounting principles 
generally accepted in India of the net Loss a nd total comprehensive 
income and other financial informauon of the Company for the Quartely 
and year ended March 3 I, 2020. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards 
on Auditing (uSA''s) specilled under Section 143(10) of the Act Our 
responsibilities under those Standards are further described m the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report . We are independent of the Company in accordance 
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with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("!CAI") together with the ethical requuements that are relevant to 
our audit of the Standalone Financial Results under lhe provisions of the Act 
and the Rules there under, and we have fulfilled our other ethical 
respons1bihties in accordance with these reqmrements and the fCAI's 
Code of Ethics. We believe thal the audlt evidence obtained by us is 
sufficient and appropriate to provide a basis for our auc:IJt op1ruon. 

Managem ent's Responsibilities for the Stand alone Financial Results 

Tlus Statement, LS the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related 
audited lnterun condensed standalone fmanc1al statements for the year 
ended March 31, 2020. The Company's Board of Directors are responsible 
for the preparation and presentation of the Standalone Finand al Results 
that give a true and fair view of the net loss and other comprehensive 
mcome and other financial mformation in accordance with the recognition 
and measurement pnnc1ples laid down m Ind AS 34, p1·escnbed under 
Secllon 133 of the Act, read Wlth relevant rules issued there under and 
other accounting pnnciples generally accepted in India and m compliance 
with Regulation 33 of the L1stmg Regulations. This responsibility also 
mcludes maintenance of adequate accountmg records m accordance with 
1he provisions of the Aci for safeguarding the assets oI the Company and 
for preventmg and delectmg frauds and other irregularities: selecl1on and 
application o[ appropnate accounting policies; making Judgrnents and 
estimates that are reasonable and prudent; and the design, 1mplementahon 
and maintenance of adequaie internal financial controls that were 
operahng effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results. the Board of Directors are 
responsible for assessmg the Company's ability, to connnue as a going 
concern, dlsclosing, as applicable, matters rela1ed to gomg concern and 
using the gomg concern basis of accounting unless the Board of Direc1ors 
either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Ducctors are also responsible [or overseeing the £mancial 
reporting process of the Company 



Auditor's Responsibilities for the Audit of the Standalone Financial 
Results 

Our obJechvos are to obtain reasonable assurance about whether the 
Standalone Financial Results as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's repon that includes 
-our opinion. Reasonable assurance is a high level of assurance, but 1s not a 
guarantee that an audit conducted in accordance W1th SAs will always 
detect a material trusstatoment when II exists. Misstatements can arise from 
fraud or error and are considered material 1!, mdiv1duaHy or in the 
aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Standalone Fmancial Results. 

As part of an audit in accordance Wlth SAs, we exercise professional 
judgment and mamtain professional skepticism throughout the audJt. We 
also: 

• Jden11fy and assess the risks of material misstatement of the 
Standalone Financial Results, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtam 
audit evidence that 1s suff1c1ent and appropriate to provide a basis 
for our opmion. The risk of not detecting a material misstatement 
resulting from fraud 1s higher than for one resulung from error, as 
fraud may involve col!USion, forgery, mtenuonal orrussions, 
rrusrepresentallons, or the override of internal control. 

• Obtain an understand.mg or tnternal flnano1al controls relevant to the 
audJt in order to design audJt procedures that are appropnate in the 
circumstances, but not for the puzpose of expresstng an opinion on 
the effectiveness of such controls 

• Evaluate the approptiareness of accounting policies used and the 
reasonableness or accoummg estimates made by the Board of 
Directors. 

• Evaluate the appropnateness and reasonableness of disclosures 
made by the Board of Directors in terms of the requirements 
specified under Regu1at1on 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of 
the going concern basis of accounting and, based on the audll 
evidence obtained, whether a matenal uncertamty exists related to 
events or conditions th9J~ cast significant doubt on the ability of 
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the Company to conunue as a going concern. U we conclude that a 
material uncertainty exists, we ar.e required to dxaw attention m ou~ 
auditor's report 10 the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclus1ons 
are based on the audit evidence obtained up 10 the date of our 
auditor's report. However. future events or conctitions may cause the 
Company to cease to continue as a going concen,. 

• Evaluate the overall presentation, structure and content of the 
Standalone Financial Results, including the disclosures, and whether 
the Standalone Financial Results represent the underlying 
transactions and events m a manner that achieves fair presentation 

• Obtain sufficient appropriate audit eVldence regarding the 
Standalone F1nanc1al Results of the Company to express an opinion 
on the Standalone Finane1al Results. 

Matenality 1s the magnitude of misstatements m the Standalone f'manc1al 
Results that, ind1V1dually or m aggregate, makes 11 probable that the 
economic decisions of a reasonably knowledgeable user of the Standalone 
Financial Results may be influenced. We consider quantitative materiality 
and qualitative factors m (1) planning the scope of our audit work and m 
evaluating the results of our work; and (ii) to evaluate the effect of a11y 
identified miss1a1ements in the Standalone F'mancial Results. 
We communicate wi1h those charged wtth governance regarding, among 
other matters, the planned scope and timing of the aud11 and significant 
audit findings, including any significant defie1enc1es in internal control that 
we identify during our aud11. 

We also provide those charged Wlth governance with a statement that we 
have complied wilh relovant ethical requirements regarding 
independence, and to commumcate wnh them all relationships and other 
matters that may reasonably be thought lo bear on our rndependence, and 
where applicable, related safeguards. 

~="-'-. 

~;~ 
... ~ ,,,..,,,, 



Other matters 

a. Our opinion on the Standalone Ind-AS Financial Results is Qualified 
in respect of the matters with regard to Non Prov1s1on of Doubtful 
Loans & Aavances amountlng to Rs.3125.68 lacs advanced to its 
subsidiaIY company and the Group Company. Except for the effects 
of the mauer being Qualified, the aforesaid standalone Ind AS 
financial statements give the mformauon required by the Act m the 
manner so required and give a true and fair view m conformity with 
the accounting principles generally accepted m lndia and financial 
statements certified by management, 

b. The Company provides gratuity benefll to its employees (Employee 
benefits expense), wluch 1s funded wi1h Life Insurance Corporation 
of India. 
Hitherto, the company was not reflecting the defined benefit 
obligation and plan assets separately. In this year the denned benefit 
obligation of Rs. 8,54,500/ - and Defined plan assets of Rs. 9,93,249/­
has been reflected in the accoun1s and net effect thereof Rs.138749/ ­
has been adjusted in re tamed earrungs. 

Our opinion is not modified m respect of this matter 

Partner 
Membership No. 038139 
UDIN NO -20038139AAAACJ4898 
Place: Mumbai 
Date: 29.06.2020 
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ANNEXUREI 

Statement on Impact of Audit Qualifications (for audit r eport with modified opinion) 
submitted along-with Annual Audited Financial Results - Standalone 

I. Statement on Impact of Audit QuaUfieatlons for the Financial Year ended 31st 

March 2020 
[SH Regulation 33 / 52 orthe SEBI (LODR) (Amendment) Regulations, 2016) 

Sl. Particulars Audited Figures (as 
No reported before 
. adjusting for 

nnalifications) 
I. Turnover/ Total income 197 1.02\ 
2. Total Exoenditure 211.93 
3. Net Profit/(Lossl Cl 185.701 
4. Earninns Per Share (I 1.29\ 
5. Total Assets 5655.99 
6. Total Liabilities 5655.99 
7. Net Worth 6462.48 
8. Any other financial item(s) (as felt NIL 

annrooriate bv the manaaementl 

II. Audit qualification (each audit qualification separately) 

a. Details of Audit Qualification: 

Adjuste d Figures 
(audited figuzes 
after adjusting for 
mialiflcations) 

197 1.0Z1 
3337.61 

1431 1.38) 
141.06\ 

2530.31 
2530.31 
2336.80 

NIL 

Non Provtslon of Doubtful Loans & Advances amounting to Rs. 3125.68 lacs 
advanced to its subsidiary /related company. 

b . Type of Audit QualWcation : Qualified Opinion / Disclaimer of Opinion / Adverse 
Opinion 

Qualified Opinion 

c . Frequency of qualification: Whether appeared first time / repetitive / since how 
long continuing 

Repetitive since financial year 2011-12 but the amount keeps fluctuating. 

d. For Audit Qualifkation(s) where the impact is quantified by the auditor, Management's 
Views: 

Corporate Office : Grease House, Zakaria Bunder Road, Sewri West, Mumbai • 400 015 
Tel. : 022-24156538 / 24156539, Fax : 022-24115260 · 



The company has lei:,t short term loans and advances to the subsidiary company 
Rs.3103.55 lakhs during the year under review and Rs . 22.13 lakhs to a group 
company as long term loans & advances • 

With regard to the non-provision for Doubtful Loans & Advances, company is 
confide,nt of recovering from the subsidiary company, the current outstanding of 
Rs. 3103.55 lacs (considered as Doubtful Loans & Advances by the auditor), 
representing borrowings made during the financial year 2018-19 and 2019-Z0. The 
subsidiary company is making efforts to repay the dues to the holding company 
through improved profitability. 

The amount of Rs.22.13 lakhs lent to a group company is under litigation and the 
company is making efforts to recover the same. 

-e. For Aµdit Qualification(s) where the impact is not quantified by the auditor: 
Quantified 

(i) Management's estimation on the .impact or audit qualification: 

(ii) If management is unable to estimate lhe impa-ct, reasons for the same: 

((ii) Auditors' Comments ,on {i) or (ii) above: 

□ CFO 

D Audit Committee Chairman 

I Statutory Auditor 

Place: Mumbai 
Date: 29-06-ZOZO 



TWENTYFIRST CENTURY MAN.AGEMENT SERVICES LIMITED 
G-3, Old No. 28A, New No. 67, Eldams Rold, Alwarpet, Chennal-600018 

CIN: L74210TN1$86PLC012791 , Website: www.tcms.bz 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 

Ruo.ees in lal<hs 
Ouartef ended Year-en<1e<1 

-31,0J.,~f) 31-12-19 31-03-lt 3\-0~20 3,-os,.19 
SI. No. Particulars Audited U-ned Audited Audited At.1dl1at 

1 1noome ftOm Operatroos (292.96) (439.72) 178.84 (980.98} 843.20 
2 Otller Income 1.60 3.79 (0.55) 9.96 14.48 
3 Total Rovl)nlJ,G (291 .361 (435.93) 178:29 (971.02) 857.68 

4 6 XpGl'\SOS 

C<>$t or maJeriasftconSumed 0.00 0.00 0.00 0.00 0.00 
Purehase Of stoclt'in trade 0.00 0.00 0.00 0.00 o.oo 
Change fn lnvetOries of finished goods, wo·rk in prog.res& 
and stock in trade 0.00 o.oo 000 0.00 0.00 
Emp,oyees ~~fits ~~ense 25-83- 41.0.8 16.38 128.19 53.25 
Finance costs 0.00. 0.00 .0.00 0.00 0.00 
Deprectauori ... and amortisation expense 2.45 2.48 3,55 9.86 14.37 
Otfier expenMs J0.07 7.39 24.51 13.58 99.90 
Total expenses ·58,35 50.95 44'.44 211 .93 167.52 

5 PrcfiV(Loss) before. exceptional Items and ta>< (349.71) (486,58) 133.85 (1182:95) 690.16 
6· Exceptional items 0.00 0.00 0.00 0.00 0.00 
7 ProfiV(Loss) after ex:cepllonal Items but be(01e tax (349.71) (48M8) 133.85 (1182..QS) 690.16 

8 T-a>c e5cpense 
Current tax 0.00 0.00 <•o·.oo) 000 140.00 
Shon provlsioo of tax for eanler years 2.54 0.00 0.00 2-.54 0,00 
Oefe~ tax 0.21 0.00 (0.59) 0.21 (0.59) 

9 ProliU(Loss) !or the p,,rlOd from oootiJluing operations (352:48) (4&6.lf8) 174A4 (1185.70} 550.75 
10 OU,~ Comprehensiv.e Income 0.64 t5.48 (27.15) o:64 (2715) 
11 Total Compretiensive lnc.ome for the pellOd (351.82) (◄71 .40) 147.29 (1185.06) 523.60 

12 Pald-lJl) Equiiy Capital 1050.00 1050,00 1050.00 1050,00 1050.00 
13 Earning per equily share (face value of Rs. 1 o each) 

Basic /Dilllled EPS (3.36 
NoteS; 

14.64) 1,68 (11,29 

1 The-at,pve aud,ted fiaanc,al results were reviewed by the Aodit Committee and approved by the Board of Directors 
at its meeting held on 29th June 20,20. 

2 The oomp~ny operates in only .one business segment I e. Capital Market operations. 

3 The Compa_~y Is engaged in the business of trading and Investments in·eguity shares which is subjecl to fltlctuati~ns. 
Perfomance of the company for the quarter and year ended 31 st MaJch 2020 should nolbe taken as,noicatlve of lu\ure 
peiioimance, due lo the nalUre ()frisks involved In !fading and investments fn equity shares. 

4 Toe r,gure$ for tile quarte< ended 31SI March 2020 and .:31.st Mardi 2019 are !he balanc~ figures be_tween u,e aud,ied flgu,es in 
resP.ect.of the tuu t'inacial ye~:t-and the published year to date ftgores upto 3rd quarter of Lhe ,tufient 1inf.lncia1 year antf prevfOUs 
financial year respectively • 

5.25 

.5 The World Hea.lth Organisation (WHO) announced a global health emergency due toa new·s1raln ofoorona virus (Covid-19) 
and classified this outbreak as a pandemic in March 20:to following Which Govemrnenl of India announced 
a countrywid.e loc~down from Marc~ 24.2020 · 

Though our.company's operations were Ml affected in Its entirety due to loekdown the attendance of employees was 
!3ffecled and hence the trading.operations we~ slowed. 

The future Impact ofCovid-19 Equity Market was affected due to the pandemic and the outlook of 1he lnves1ors 
cllan_g~soddenly and the mark.et ceacted•and the value of investments camedowo The company is continuously 
monitoring the economic conditions and is cautious on Ute future ol the equ11y market and the global ma11<_et oondltions. 

6 The.above -resalt,; ate In compbanc~ wlm Indian Aocoun.ting Standar<ls (ll'IO AS) notffied by tile MfltiSlfY of Company Affairs. 

~, IUll-4&, 
By the order o[ Boa(d '$:a 
\1>.... ~ ..... / ;;, ~, 

Place: Mumbai Su~-' /" ~ J 
Date; 29-06-2020 Chairman ~ • t\ 



1WENTYF1H.i,'1' CEl\'TU RY MANAGEMENT SERVICES LIMITED 
STA~.OALONESTAT E~tEN1' OF AS$SIITS & LIABILITIES 

Rupees in lakhs 

PARTICULARS Audired Audited 
3 1-Mat-20 31-Mar- 19 

(1) ASSETS 
Non-Currei1t Assets 
(a) Property, Plnni und Equipn1ent 21.5.4 31.40 

(b) Capital work-in-pro-gress 
(c) lnveslmenl Property 
( d) Goodwill 
(e) Other Intangible ..ssets. 
(1) Intangible assets under development 
(g) !liologicul Assets other than bearer plants 
(b) Pinaocial Asse-ts 
(i) Investments 1386.19 2375.07 

(ii) Trade receivnbles 
(iii) Loans 22.73 122.73 
(iv) Others i to be specified) 
(i) Deferred ta., a,ssets (oet) 25.6~ 25.85 

(j) Other non•current assets 
(2) Current Assets 
(n) lnvcnt6rics 
(b) Financial Assets 
(i) Investments 
(ii) Trade receiVllbles 0.00 17.63 
(iii) C~h and C'!,Sh equivale111s I 103.84 1578.1 2 

(iv) B_ank balanc~-s Qlber thiu, (iii) above 
(v) Loans 3 104.27 2'252.81 

(vi) Others (lo be ~pecified) 
(c) Cu1Tent Tax Assets (Net) 
(d) Other curtoni •sset5 1.78 514, 13 

TOTAL 5665.9.9 6917.74 

1;QUITY AND LlABlLITlE-S 
Equity 
(a) Equity Slwe. capital 1050.,00 1050.00 
(b) Other Equicy 4412.48 5569.00 

Liabilities 
( I ) N6n•C\!TfCnl liabilities 
(ai Financial L.iabilities 
(iJ Borrowings 
(ii ) Trade p~yables 
(iii) Other financial liabilities 
(b) Provisions. -9.44 o.oo 
(c) Deferred ux liabilitie$ (Net) 
(d) Olhcr non-currtnL liabilitio,; 
(2) CurrenL liabilities 
(a) Plnancial Liabilities 
(i) Borrowings 
(ii) Trade parablc.s 0.03 0.00 
(iii) Otber fina)lcial liabilities 
(b) Other Curreut liabili,ies 194.04 J5P4 

(c) Provisions 0..00 140.00 

(d) Current Tax Liobilities {Net) 
TOTAL 5665.99 6917.74 



TWEl'ITYFIRS.T CENT1J'!IT MANAGEMENT SERVICES LIMlTED 
STANDALONE CASH now STATEMENT FOR THE~ filfl>ED 31ST MARCH 2020· 

ttunees ln laes 
31-03-20 31 -03-19 

CA:Slf FLOW FROM OPERATING ACTMTIES 
Net profit betor~ 1ax (1182.94) 690.1 6 
Add,: O~)'rtlcl.ation 9,86 l<.37 

MTM on lnvEistme-nts r&verscd--Praviou!I year i7. IS (467.02) 
MTM on Inv.ostments -Current year 0,64 (27. 16) 

~JUng BaJa."\cc A~juatm~nl - Cratuity 1.38 
Loss on fodi"'ura of lnvestmenis 825.00 0,00 
Dilfidend ·reeoived ia.a0 660.15 -.48 1488.28 

Operating profit be.fore wor~fng capital changes Cli2Z.79) 20 1.88 

Trade ~a other reoelvabtos S29.98 (927.54) 
Tr~de pay•ble:s and othor liabilities 44,77 . (38.70) 
Loa.na & advances. <851.46 '276.11 1881 ,97 ll«B,21 

Cash·gen:erated ftomoporatk>ris (799.50) (1246 .33) 

Direct TaxC's paid 142.54' 1284.13' 
Nol cash flow from operating activities (A) 1842.04 (1530.46) 

C.l!SH FLOW FROM INVESTING ACTIVITIES 
Investments in sh.i!rea 38,3.88 3479. 11 
OiYldend received 3.88 8 .48 

, Net cash.flow from in\r'Csting activities (B) 361.76 3487.59 

CASH FLOW FROM ,FINANCING J\CTIYITIES 
Oivde-rw:t and dividend tax 0.0() (315.94\ 
Short Lonn bqrtowings ·o.oo 1110,98 
Not cash flow ,frotn financing acrivi.rie-s (C) 0.00 (426,92) 

Net_inerpa~/ (doc;,eai;e) m C\l"h & eaoh eqo1valen\3 (r·B+C) (474.1!8) 1530.,21 
Cash & cuh.oqulval.l'in~opening balance 1578. 12 47.91 
C.ash & cash - ·-·tvalents clos,na ba.Ja.nc;& 1103.84 1578. 12 
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Independent Auditor's Report on Annual Consolidated Ind AS 
Financial Results of the Company Pursuant to Regulation 33 of 

theSEBl(ListingObligationsandDisclosureRequirements) 
Regulations,2015 

To the Board of Directors Tw~ntyfirst Century Management 
Services Limited 

Opiruon 

We have audited the accompanying &i;itement of Consolidated Financial 
Results of TWENTYFJRST CEm'URY MANAGEMENT SERVICES LIM!TEJ,J 
(the "Company"), for the Quarterly and year ended March 31, 2020 (the. 
"Statement"), being submitied by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requir.ement-s) RegUlations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our informanon a·nd according to the 
explanations given to us , the statement: 

i:1- is presented in accordance Wlth the requirements of Regulation 33 o[ 
the Listing Regulations; and 

b. gives a true and fair view in conformity with lndian Accounting 
Standard 34 "Interim Financial Reporting" (Ind AS 34") prescribe·d 
under -Section 133 of the Companies Act -2013 (the "Act") read with 
relevant rules issued thereunder and o\her accounting principles 
generally accepted in lndia of the net Loss and total comprehensive 
income and <,>ther financial mformatJon of the Company for the Quartely 
and year ended March 31, 2020. 

Basis for Opinion 

We conducted our. audit of the Statement in accordance with rh·e Standards 
on Auditing ("SA"s) specified under Section 143( 10) of the Ac1. Our 
responsibilities under tl\ose Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report . We are independent of the Company in 

sot, S <b Floor, T Square, Sakh-fharl.load, Opp. Cbandlv•II Pe rro! Pump, Powal. Mumb~ 
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ac;cord,1nce with the Code of Ethics issued by the Institute of Chartered 
Accountants of lndia ("]CAI") together with the. ethical requirements that 
are relevam to our audit of 1he Consolidated Financial Results under the 
provisi.ons of the Ac1 and the Rules there under, and we have fulfilled eur 
other e thical responsibili ties m accordance wuh these requirements and 
the IC.I\I'.s Code of BUucs. We believe !hat the audit evidence obtained by 
us is sufficient and appropri.a1e lo provide a basis for our audit opinion. 

Management's Responsib ilities for the Standalcine Financial Results 

Thi:s Statement, which includes the Conso1ida1ed Financial Results 1s the 
re-sponsibility of the. Parents Companies Board of Directors and has been 
approved by them for the issuance. The Consolidated Financial Resuhs for 
1he year ended March 31. 2020, has been compiled from the related 
audited interim consolidated tinancial information. This responsibility 
includes the preparation and presentation of the Consolidated Financial 
Results ior the quarter and. year ended March 31, 2020 that give a true and 
fair view of the consolidated Net Loss .µid consolidated other 
comprehensive income and other financial inform11tion of the Group in 
accordance with the recognition and measurernertt principles laid down in 
the Indian Accounting Standards, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accoun1ing principles 
generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 
The respective Board of Directors of the companies rncluded m the Group 
responsl.bLe ·for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the asset"S of the 
Group <1-nd for preventing and detectmg frauds and other irtegularitie.s; 
selection and application of appropriate accounting polides; making 
judgments and es timates that -are reasonable and prudent; and the design, 
implemeniauon and mamtenance of adequate internal financial controls, 
!hat were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant lo the preparation and 
presentation of the respective financial results that give a true and, fair view 
and are free from material misstatement, whether due to fraud or error, 
which hav,e been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid. 
In preparing the Consolidated Financial Results , the respective Board of 
DirectoFs of the companies included in the Croup are responsible for 
assessing the c1l:>ility of the respective entitles to continue as a gomg 
concern, disclosmg, as applicable, matters related to going concern and 
usirig th~ going concern bR.sis._Qf accounting unless 1he respective Board oi 
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Directors e ither intends 10 liquidate their respective entities or to ease 
oper'atiomr, or has no realistic alternanve but to do so. 
The respective Board of Directors of the companies included in the Group 
-and of its jointly controlled .entities are responsible fo.r overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities 
a) Audit of the ConsoHdated Financial Result.s for the y·ear ended 
March 31,202-0 
Our objectives are to ob1ain reasonable assw:ance about whether the 
Consolidated Fin,mcial Results as a whole is Cree from material 
misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of 
assurance, but 1s not a guarantee that an audil conducted in accordance 
with SAs will a lways detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, t:hey could reasonably be expected to 
influence the economic deci.sions of use,rs taken on the basis of this 
Standalone Financial Results . 

As part of an audit in accordance whh -SAs, we exercise professional 
Jndgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Resul1s, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain 
)iudit evidence that is sufficient and appropria1e to p rovide a basis• 
for our opinion. The r.isk of not i:ieteGting a material misstatement 
resulting from fraud 1s higher than for one resulting from error, as 
fraud may involve col!us1on, torgery, intentional omissions, 
misrepresentations, or the override of intemaJ control. 

• Obtain an understanding of internal control relevant to the audit in 
orde-r ·to design audit procedures that are appropriate in the 
circurnst,mces, but not for the purpose of expressing an opinion on 
the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonablenesi; of accounting estimates made by the B.oard of 
Directors. 



• Evaluate the appropnateness and reasonableness of disc.losures 
made by the Board of Directors ln terms of the requirements 
specified under Regulaiion 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the 
going concern basis· of accounting and, based on the audit evidence 
obtained, whether a mate1ial uncertainty exists related to .events or 
conditions that may cast significant doubt on the ability of the Group 
to continue as a going concern. lf we conclude that a matenaJ 
uncertainty eXJsts, we are required 10 draw anention in our auditor's 
repon to the related disclosures in the Consolidated Financial 
Results or, ii such disclosures are inadequate, to modify our opiruon, 
Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presemation, struorure and content or the Annual 
Consolidated. Financial Results, including the c;lisclosures, and 
whether the Annual Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair 
presentation. 

• PezJorm procedures m accordance With the circular issued by the 
SEBI under Regulation 33(8) of the Listing Regulations to the extent 
applicable. 

• Obtain sufficient app;ropnate audit evidence regarding the Annual 
Standalone Financial Results of the entities within the Group and to 
express an opinion on the Annual Consolidated Finan<>ial Results. We 
are responsible for the direcaon, supervision and performance of 
the audit of financial information of such entities included in the 
Annual Consolidated Financial Results of which we are the 
independent auditors. 

Materiality is the magnitud e of misstatements in the Annual Consolidated 
Financial Results that, individually or in aggregate, makes it probable that 
lhe economic decisions of a reasonably knowledgeable user of the Annual 
Consolida,ted Financial Results may be in.fiuenced. We consider 
quantitative materiality and qualitative (actors in (i) planning the scope o( 
our audit work and ln evaluatlng the results of our work; and (ii) to evaluate 



the offect of any identified misstatemems in the Annual Consolidated 
Financial Results. 

We commurucate with those charged with governance of the Parent and 
such other entities included m the Consolidated Financial Results of which 
we. are the independent -1uditors regarding, among other matters, the 
planned scop'e and timing of the audit and significant audit findings 
including any s ignificant deficiencies hi internal control that we identify 
during our audit. 

We also provide those charged with govemance with a statement tha1 we 
have complied with televant ethical requirements regarding 
independerrce, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and 
where applicable, rela ted safeguardi;;. 

b).Review of the Consolidated Financial Results for the quarter ended 
March31, 2020 

We conducted our review of the Consolidated Financial Results for the 
quarter ended March 31, 2020 in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of lntenm Financial Information 
Performed by the Independent Auditor of the Entity'" issued by the !CAI. A 
review of interim financial informa.tion consists of making inquiries, 
primarily of the Company's personnel responsible for financial and 
accoun ting matters, and applying analytical and othe.r review procedures. 
A review is substantia lly less in scope 1han an audit conducted in 
accordance with SA specified under section 143(10) of 1he Act and 
consequently qoes not enable us to obtain assurance rhat we would 
become aware of all significant matters that nught be identified in an audit. 
Accordingly, we do not expre·ss an audit o pinion. 

The Statement includes the results of the en1ities as listed under par;3graph 
(a)(i) of Opinion and Conclusion section above. 

As pan of ,our annual audit, we also pet-formed procedures in accordance 
wilh the circular issued by the SEBJ under Regulation 33(8) of the SEBI 
(Listing Obligations and Disclosure Requirements ) Regulations, 2015, as 
amended , to the extent applicable. 



Other Matters 
a. The Trade Recivable are earned in Consolidated Balance Sheet as at 

31"' March,2020 at Rs.1525.51 Lakhs. As they are doubtful in 
recovery. The Company has also not provided 1he advances made 
the gToup company to the tune of Rs. 22.13Lakhs, which doubtful in 
recovery. Accordingly loss for the year would have been Rs.4049.38 
Lakhs; non-controlhng interest and shareholders' funds would have 
been reduced by Rs.154 7 .64 L.akhs. This mailer was also qualified in 
our report on the Consolidated Fmanc1al Statements for the year 
ended 31" March,2020(Previous Year Doubtful Debts - Rs.1547.64 
Lakhs) 

b. The Company provides gratU1ty benefit to its employees (Employee 
benefits expense}, which is funded with Life insurance Corporation 
of India. 
Hitherto, the company was not reflecting the defined benefit 
obllgation and plan assets separately. In this year the defined benefit 
obligation of Rs. 8,54,500/- and Defined plan assets of Rs. 9,93,249/­
has been reflected m the accounts and net effect thereof Rs.138749/­
has been adJusted in retained earnings. 
Our opmion 1s not modilled in respect of this matter 

nkar & Kishor 
red Accountants 
egistra11on N.Q.. 11245 l W ~-,·. 
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a ar B Shetty 
Parmer 
Membership No. 038139 
UDIN NO -20038139AAAACK2 l 70 
Place: Mumbai 
Date: 29.06.2020 
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ANNEXUREI 

Statement on Impact of .Audit Qualifications (for audit report with modified opinion) 
submitted along-with .Annual .Audited Financial Results - Consolidated 

I . Statement on Impact of .Audit Qualifications for the Financial Year ended 31 st 

March2020 
[See Regulation 33 / 52 o!the S£B1 (LODR) (.11.mendment) Regulations , 2016] 

Sl. Particulars 
No 

I. Turnover / Total income 
2. Tota l "'~ enditure 
3 . Net ProfiV<Loss\" 

4. Earninas Per Share 
5. Total Assets 
6. Total Liabilities 
7. N.etWorth 
8. Any other financial item(s) (as felt 

annrooriate bv the manaaement\ 

II. Audit qualification (each audit 
qualification separately) 

a. Details or Audit Qualification: 

.Audited Figures (as 
reported before 
adjusting for 
aualifications) 

1.2971.75\ 
224.87 

(3208.20\ 
130.55\ 

2838.60 
2838 .60 
1830.33 

N11, 

Non Pto..rision of Doubtful Debts amounting to Rs. 1541.64, 

.Adjusted Figures 
(audited figures 
after adjusting for 
q,ialifications 1 

/2971.751 
1772.51 

(4755.84) 
( /15.29) 
1290.98 
1290.96 
282,69 

NIL 

b. Type of .Audit Qualification : Qualifiea -Opinion / Disclaimer of Opinion / Adverse 

Opinion 

Qualified Opinion 

c. Frequency of qualification: Whether appeared first time / repetitive / s ince how 

long continuing 

Repetitive and since FY 2011-12 

Corporate Office : Grease House, Zakaria Bunder Road, Sewri West, Mumbai -400 OJ 5. 

Tel. : 022-24156538 / 24 156539, Fax : 022-24115260 



d. For Audit Quali!lcation(s) where the impact is quantified by the auditor, Management's 
Views: · 

The Bad and Doubtful Debts amounting to ~.1525.51 lacs are due from Ex­
Director - Nlr. J. Chandramouli, his wife - Mrs. 5hobhana Chanchamouli and the 
company - M/s, Vasudharaa Trading Private Limited (Promotli!d by Mr. J. 
Chandramouli and his wife - Mrs. Shobhana Chandramouli). The company h as 
filed a Criminal Complaint with the EOW of Police Department; Govt .of 
Maharashtra and Charge She·et has been filed by the Police authorities against Ex­
Director - Mr. J. Chandramouli, his Wife - Mrs. Shobhana Chandramouli and the 
company - M/s. Vasudharaa Trading Private Limited (Promoted by Mr. J. 
Chandramouli and his wife - Mrs. Shobhana Chandramouli). 

The Subsidiary Company has not provided for this amount since the debts 
r ecoverable from their clients are very old and under di_spute and the matter is sub­
judice. 

The amount of Rs.22.13 lalchs lent to a g.roup colTlpany is under litigation and the 
company is making efforts to recover the same. 

e . For Audit Oualification(s) where the impact is not :quanti!ied by the auditor: 
Quantified 

(i) Management's estimation on the impa.ct of audit qualification: 

.(Ii) If management is unaple to estimate the impact, reasons for the s.ame: 

(iii) Auditors' Comments on (i) or (ii) above: 

III . Slgn~t~ries:l'.1\v 

□ CEO ~. 

□ CFO 

D Audit Committee Chairman 

D Statutory Auditor 



TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED 
G -3, Old No. 28A, New No. 67, El<lams Road, AJwarpo~ C hGnna l~0018 

CIN: L74210TNt986PLC012791 , Wobslte : www:tCrlll,bZ 
STATEMENT OF CONSOLIDATED AUC>ITEO FiNANCIAL RESUL T.S FOR THE QUARTER A.NO YEAR ENOEO 31ST MARCH 2020 

Ruoees in ia:khs 
Quarter ended. Ye01eode<S 

J1-o3-20 31-12-19 3t.pl+U! 31--00-20 31·03-.19 
SI.Ni>. Panleul&fs Audlled Unaudited Audiied Atidl!eo ........ 

1 lro:oo;.o Jrom Qper~n, (252,977) (17 1 76) BQS.87 (3081,06) (2.54 08) 
2 other Income 105,42 2.~ (2.04) 10~.31 8,87 
3 Total Revef)Ue (2424,35) (169.47) 803.83 (2971.751 (246.21) 

4 Expenses 

c~ of matoriasl consu.-ned 0,00 0.00 000 '000 0,00 
Puctt1a..se of stcd: 1n lnv.fe- 0.00 0,00 0,00 0 ,00 o.oo 
Change in irwetorlet 01'. f:nlshed gOOd•. work in progress 
and &10d<. in trade 0.00 0.00 0.00 000 000 
EmplOye.es benefits. expense '25.82 41 08 16.38 1,S.18 53.25 
Finanee·cosis 0.00 0 .00 0.00 0.00 0 ,00 
Oeprec1;,,d0;n Md a~"isaJlon e,xJ)!:!11$e 3.29· 2.48 3:55 10.70 14,37 
OIMt~nso.s :)6,10 8.48" ~·· 85.98 142:28 
Total e:xptnS.ff 65.81 ·52.04 56.01· 22~.u 20$.90 

5 PJo(d/(L..os.sJ befO!e exception&! fterils and t~,c {2490.16) (:n1 SI) 747,76 (319$.61) (455, 11) 

6 Ex~ !Xional iten:is 0,00 0 ,00 °'00 000 0.00 
7 Profrtl(LOS$) after exoepl!onaJ ite~ but before tsx (2◄90 1e; (221 SI) 74776 (3196.81/ (455 II) 

8 Tai< expense 
C\iflW\I tA~ 0.00 0.00 (40.00) 0.00 1◄0-.00 

ShO.rt provi&bn of tax for Hrlie!}'-ear& 1Vt3 11,43 

Oeftffod lax 0,15 0.00 (0,59) 0 1.5 (0.59) 

9 Prol\V(loss) (o, the pertOd ~om <O(llinuong 9i:,,,atlons (251)1 .74) (221 51) 788.35 (3208. 19) (594,52) 
10. Other 9<>mp,ehenS1ve lna;,me 0 •• 36.46 (27. !Si D.6< (27.15) 
11 TOtaJ Ccmpreherislve lncome'-fot the period (2501.10) {186.03) 761.20 (3207.55) (621.67) 

12 Paid-up Eq,,1'( Capl1a) 1050 00 1050 00 105000 1050.00 1QSO.OO 

13 Earning per equity sllare (t1:1ce value of R:.s 10 each) 
BHIC IOil\lted E:PS {23.63) (2-11 ) 7.51 /30.55 15.66 
NQtes: 

1 The above audited financial results were ·,eviewed by the.Audit Commltte·e and approved by ttte.Boa·rd ·ot Orf'Octors 
al i\S meeting held. on 29:lh JlilJ~ 2029. 

2 Above te$Ull fnctude 1n·ose of lM.~olly owned·stit>skllary, T~tyfirst Century SFJares & Securilles Llm1ted 

3 Toe Company is-engaged In the·bUslness-Of trading and invespnents In equity s~ares whlcil iS sublect to nuctoauonS. 
PertoinenQe of the company for the-quarter. and year eflded -31st March 2020-Sl;'lould not ~ Jak~n a, indicaWe, of future 
performance, due to the nature of ris~s lnVolved in trading and Investments fn equJty sttar&S. 

-4 Tiie company operat_es in onty .one business S:eQment I e. C~pltal Marx,1 oper.abO{\$ . 

. 5 Tl\e fCUre:s ror fhc ~u-arter ended .3 'l.St .March •2020•and 31 $t M,arch 20 l 9 are tl'le balar(Cllig figuces b~tween tne audited figures-in 
1'8$'1)e(:t of f!'!• full fina<:ial \"Nr and lhe pttbl~shed )'Mr to· date f!ijures upto 3rd quarter or the curre!'lt tin.an~ year and prevfous 
financial year respectively. · 

6 The World Hearu, Organ1sabon {WHO} announced a global heallh $mer9ericy due to a new sttain ol cotona vll'\JS (CovlcJ.-19) 
a.nd e1a·ssIfied tbis.Ou.tbr&a·ie as.a pancfemiC In Maret, 2020 fouow!ng wh.ictl Govemm:ent of IJldfa announced · 

7 

a countrywide loc:kdown from ~arch 24,2020. 

Tl:)(Righ oor·company's op.eratf.otls were not eff~ed in its er')tir~1Y due to .IQCkdown itte attendanoe of e·mployees. was 
·atto<?fed a.od hence thB tr.id:lng oporatlons were sto'Ned. 

The future ,mpact of C9vid-1 9 E(iuity Markel wa• affected due to tl1e pandemic and the OtJlloo~.o/ the lnvesI01S 
ctia~ged •uddenly and lhe ma/ket rea,;ted and <he value or lnveslment• aome oown TM company is conllnuously 
monitorfllQ ·the etonomic c·ooditlOrts and ·is cautious on the ful.01e-1>f the equity mart.:et and the global market conditions 

The abo\le•resu1ts are in oomptiance Wrlh lndlan Accounting Standards (lNO AS) notified by lhe M1rnsby of Company Affat ,.. ~HAG~ 
~"--~(~ 

\~ ~l MUMBAI i 
PI.ace: Mumbai 
Dale, 2~00-2020 

\ ~Y the°l(;er of Boar ~ ~ 

1L\k· .-.O: ~ ' ,.,.,. , Iyer ~~ ~ 
Chairman X,,t,i r,,._ "'/ . 



TWEXTYFlRST CENTURY MANAGEMENT SERVJCESUMlTED 
CO('1$OLIDA n:o $TA TEMF.Nl' Of' ASSS~; rs & I.IABfl,ITIES 

R uoees in .la!(bs 
PARTICULARS Audited Audited 

31-Mar-20 31-Mar- 19 

( I) ASSETS 
Non-Current Assets 
(a) Property, Plant and E<1uipmen1 33.83 31.40 
(b) Caplml work-in-pro~s 
(c) lov<$011.:n1 Propc,1y 
{d) Goodwill 011 <:l.mi~lidotion 60.00 60.00 
(e) Other lntang_ible assets 
(I) lntangibk as-sets under development 
(g) Biologi<::!I Assets other 1hllll bearer plams 
(h) Financial Assru 
(i) lnve$tq'10nt$ 17.24 1006.12 
(ii) Trade receivables 
(iii) Loans 47.73 688.64 
(iv) O1hcrs (to be spccifi.cd) 
(i) Defo~d tax a.s,-e,s (ne1) is.10 25.85 
(j) Omer non-cumm1 ~ -
(2) Currem Assets 
(~) lnvent~ries 
tb) Ffmmcial Assets 
(i) lnve.stments 
(ii) T ,:adc r=iv~bles 152551 1543.1 4 
(iii) Cash-and ea$ e.qulvalent~ IL25,84 1586.40 
(ivJ Bruik balances otl,er than {iii) above 
(v) Loans 0.72 2.17 
(vi) Other> (to be spc_cificd) 
(<) C..n-001 Ta, Assois(Ne1) 

(d) Olhe,:eurrent 35$e\$ 1.93 Si4,l3 
TOTAL 28J9.50 5457.85 
EQUITY AND LIABILITIES 
Equity 
ta) Equity Share capital 10$.0.00 I0S0.00 
(b) Other Bquity 780.33 .3959.35 
(c) Non-Co,urolling lrt""<es1 
Liabilitic!. 
( I) Non-cunent liabilities 
(n) PlnanclAi Llabilitie.~ 
(i) Botrowings 
(ii) T~payat,les 
(iii) Othtt- financial li2U>Hilies 
(b) Provisions 4.44 0.00 
(c) 0.ll:rrcd ta, liabilitics(Nct) 
( d) Other non-current liabilities 
(2) Current liabiiities 
(a) Financial liabilities 
(i) Bom,wing.~ 800.00 0.00 
(ii) Trude payables 0.03 0.00 
(iii) Olher fiminci3111abilities 
(b) Oth« current liabilities 199.70 163.50 

(e) Provisions 0.00 18.5.00 
(d) Currcnl Ta, Linbifitios (Net) 
TOTAL 1839:50 5457.85 



TWENTYnRST CENTURY MANAGEMENT SERVICES LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEA:R ENDED 31ST MARCH 2020 

Rupees in lacis 
31-03-20 31-03-19 

CASH FLOW FROM OPERATING ACTMTIES 
Net profit before (aX (3196.6 I) (4S6.11) 
Adp: Depreciation 10.70 14.37 

MTM on Investments reversal-Previous year 27.16 C467.02) 
MTM on Inve:stmen1s-Current year 0.64 (27.15) 
Opening B·alance Adjusted 1.38 
Loss on forfietUie of Investments 625.00 0.00 
Dividend 1:ec~iv'ed (3;88' 660:99 18.481 1488.28' 

Operating profit before working capital changes (2535.62) (943.39) 

Trade and other receivables 5.28.83 (231.90) 
Trade payables -and other liabilities 4S.67 (37.39) 
Loans· & advances 1'45 575:95 1881.971 (I 151.26' 

Cash g.enerated from operations (1959.67) (2094.65) 
Du-eel Taxes paid 344.48 1284,13' 
Net casb flow from operating activities (A) (1615.19) (2378.78) 

CASH FLOW FROM INVESTING ACTIVITIES 
Investments in share~ 363.88 3479.11 
PurchaJ!& of Furnjture (13. 13) 0.00 
·o.ividend rec.eived 3.88 8.4;!! 
Net cash flow from investing activities (B) 354.63 3481.59 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend and dividend tax 0.00 (315.94) 
Short term borrowings 800.00 670.91 
Net cash now from financing activities (C) 800.00 354.97 
Net increase/ (decrease) in cash & cash ·equivalents (A+B+C) (460.5.6) 1·463.78 
Cash & cash equivalents-opening balance 1586.40 122.62 
Cash & cash equivalE!rits-closing balance 1125.84 1586.40 


