
  22nd July 2022



Annexure - I 

Summary of proceedings of the 36th Annual General Meeting of Twentyfirst Century 
ManagementServices Limited 

The 36th Annual General Meeting (AGM) of the Members of Twentyfirst Century Management 
Services Limited ('the Company') was held on Thursday, 21st July 2022 at 4.00 P.M {1ST) 
through video conference and other audio visual means (VC). The meeting was held in compliance 
with the General Circular numbers 20/2020, 14/2020, 17/2020 issued by the Ministry of Corporate 
Affairs (MCA) and Circular number SEBI/HO/CFD/CMD1/CIR/P/2020/79 issued by the Securities 
and Exchange Board of India (SEBI) and as per the applicable provisions of the Companies Act, 
2013 and the Rules made there under. 

DIRECTORS IN ATTENDANCE 

Shri Sundar Iyer, joined over VC from Mumbai 

Executive Chairman & Chief Executive Officer 

Mr. Karthik Sundar Iyer, joined over VC from Mumbai 

Managing Director 

Mr. Krishnan Muthukumar, joined over VC from Mumbai 

Non-Execuitve and Non-Independent Director 

Mr. B.K.Rai, joined over VC from Mumbai 

Independent Director and chairperson of the Audit Committee 

Ms. Dipti D.Sakpal, joined over VC from Mumbai 

Independent Director and chairperson of Nomination and Remuneration Committee 

Mrs. Raghavan Suguna, joined over VC from Chennai 

Independent Director and Chairperson of the Stakeholders Relationship Committee 

Mr. Bhaskar Shetty, joined over VC from Mumbai 

Chief Financial Officer 

Mr. A.V.M.Sundaram, joined over VC from Bengaluru 

Company Secretary 



OTHER REPRESENTATIVES 

The meeting commenced at 16.00 hrs (1ST). 

Meeting was called to order at 16.00 hrs and concluded at 16.40 hrs (1ST) (including time 
allowed for e- voting at AGM). 

Shri Sundar Iyer chaired the meeting. The Chairman informed that this annual general meeting is 
being held through video conference in accordance with the circulars issued by the Ministry of 
Corporate Affairs and SEBI. He introduced all the Directors and Key Management Personnel who 
were present in the meeting. The requisite quorum being present, the Chairman called the 
meeting to order. All the directors of the Company attended the meeting. The Chairman welcomed 
all shareholders, auditors and other invitees joining over VC and delivered his speech. 

Company Secretary- Mr.A.V.M.Sundaram informed that the Company had provided members the 
facility to cast their vote electronically, on all resolutions set forth in the Notice. It was further 
informed that there would be no voting by show of hands. 

Company Secretary - Mr.A.V.M.Sundaram provided the summary of the statutory auditors' report 
and secretarial audit report for the financial year 2021-22 and read out specifically the observations 
by Statutory Auditors and Secretarial Auditors in their report to the members of the company and 
the management's reply to the same. 

The following items of business, as per the Notice of AGM dated 23rd June 2022, were 
transacted at the meeting. Shareholders were provided a facility to ask questions or express their 
views through VC, audio and through chat on the aforesaid resolutions. Three shareholders 
opted to speak in the meeting appreciated the performance of the company despite pandemic 
environment and requested the management to reward the shareholders with dividends in future 
years. All the resolutions were passed with the requisite majority. 

Statutory Auditors, joined over VC from Mumbai 

Mr. Shankar B Shetty, Senior Partner, M/s. Shankar & Kishor, Chartered Accountants, 
Mumbai 

Secretarial Auditor/Scrutinizer, joined over VC from Chennai 

Mrs. Lakshmmi Subramanian, Practicing Company Secretary Senior Partner of 

M/s. Lakshmmi Subramanian & Associates, Chennai 

QUORUM OF THE MEETING 

A total of 69 Members representing 62,26,977 shares attended the meeting. 45 Member 
Registrations were completed when the details were provided for Chairman's announcement. 



(A.V.M.Sundaram) 
Company Secretary 

No. Resolutions Type of resolution 

Ordinary Business 

1 Adoption of Standalone and Consolidated Financial Statements of 
the Company for the year ended 31st March 2022 including audited 
Balance Sheet as at 31st March 2022 and the Statement of Profit & 
Loss for the year ended on that date and the reports of the Board of 
Directors and Auditors thereon 

Ordinary 

2 Appointment of Mr. Krishnan Muthukumar,(DIN 00463579) as a 
director, who retires by rotation and being eligible, offers himself 
for reappointment 

Ordinary 

Special Business 

3 
Approval for payment of remuneration to Mr. Sundar Iyer as Chief 
Executive Officer of the Company. 

Special 

4 Approval for related party transactions during the financial year 
2022-23 on the terms as briefly mentioned in the explanatory 
statement to this Resolution. 

Special 

The Board of Directors appointed Mrs.Lakshmmi Subramanian PCS, as the Scrutinizer to supervise 
the e-voting process. The Chairman authorized the Company Secretary to declare the e-voting 
results, intimate the stock exchanges and place the same on the website of the Company. 

The details of the e-voting results (remote e-voting and e-voting at the AGM) on all the resolutions 
as set out in the Notice of AGM are available in Annexure II. 

This is for your information and records. Thanking you, 



General information about company 

Scrip code 526921 

NSE Symbol 21STCENMGM 

MSEI Symbol NOTLISTED 

ISIN INE253B01015 

Name of the company 
TWENTYFIRST CENTURY MANAGEMENT SERVICES 
LIMITED 

Type of meeting AGM 

Date of the meeting / last day of receipt of postal ballot forms (in case 
of Postal Ballot) 

21-07-2022 

Start time of the meeting 04:00 PM 

End time of the meeting 04:50 PM 

Scrutinizer Details 

Name of the Scrutinizer MRS. LAKSHMMI SUBRAMANIAN 

Firms Name M/S LAKSHMMI SUBRAMANIAN & ASSOCIATES 

Qualification CS 

Membership Number 3534 

Date of Board Meeting in which appointed 23-06-2022 

Date of Issuance of Report to the company 22-07-2022 

Voting results 

Record date 15-07-2022 

Total number of shareholders on record date 8059 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 2 

b) Public 67 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 2 

b) Public 67 

No. of resolution passed in the meeting 4 

Disclosure of notes on voting results 

Resolution(1) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered 

Adoption of Standalone and Consolidated Financial Statements of the Company 
for the year ended 31st March 2022 including audited Balance Sheet as on 31st 
March 2022 and the Statement of Profit & Loss for the year ended on that date and 
the reports of Board of Directors and Auditors thereon 

Category 
Mode of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

6435224 

6381524 99.1655 6381524 0 100 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 

0 0 0 0 0 0 



applicable) 

Total 6435224 6381524 99.1655 6381524 0 100 0 

Public- 
Institutions 

E-Voting 

52100 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 52100 0 0 0 0 0 0 

Public- 
Non 
Institutions 

E-Voting 

4012676 

2660 0.0663 2660 0 100 0 

Poll 3 0.0001 3 0 100 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 4012676 2663 0.0664 2663 0 100 0 

Total 10500000 6384187 60.8018 6384187 0 100 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 

Resolution(2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested 
in the agenda/resolution? 

Yes 

Description of resolution considered 
Appointment of Mr. Krishnan Muthukumar (DIN ) as a Director, who retires by 
rotation and being eligible, offers himself for re-appointment 

Category 
Mode of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting

6435224 

6369274 98.9752 6369274 0 100 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 6435224 6369274 98.9752 6369274 0 100 0 

Public- 
Institutions 

E-Voting

52100 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 52100 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting

4012676 

2660 0.0663 1760 900 66.1654 33.8346 

Poll 3 0.0001 3 0 100 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 4012676 2663 0.0664 1763 900 66.2035 33.7965 

Total 10500000 6371937 60.6851 6371037 900 99.9859 0.0141 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 



Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 

Resolution(3) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested 
in the agenda/resolution? 

Yes 

Description of resolution considered 
Approval of payment of remuneration to Mr. Sundar Iyer as Chief Executive 
Officer of the company 

Category 
Mode of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

6435224 

100000 1.5539 100000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 6435224 100000 1.5539 100000 0 100 0 

Public- 
Institutions 

E-Voting 

52100 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 52100 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting 

4012676 

2660 0.0663 1760 900 66.1654 33.8346 

Poll 3 0.0001 3 0 100 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 4012676 2663 0.0664 1763 900 66.2035 33.7965 

Total 10500000 102663 0.9777 101763 900 99.1233 0.8767 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 

Resolution(4) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested 
in the agenda/resolution? 

Yes 

Description of resolution considered Approval of Related Party Transactions 

Category 
Mode of 
voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 



(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

6435224 

100000 1.5539 100000 0 100 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 6435224 100000 1.5539 100000 0 100 0 

Public- 
Institutions 

E-Voting 

52100 

0 0 0 0 0 0 

Poll 0 0 0 0 0 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 52100 0 0 0 0 0 0 

Public- Non 
Institutions 

E-Voting 

4012676 

2660 0.0663 1760 900 66.1654 33.8346 

Poll 3 0.0001 3 0 100 0 

Postal 
Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 4012676 2663 0.0664 1763 900 66.2035 33.7965 

Total 10500000 102663 0.9777 101763 900 99.1233 0.8767 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 

Details of Invalid Votes 
Category No. of Votes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 










