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17th May 2018 

The Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 
Serio Code: 526921 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

Natioonl Siock Exchange of India Limited 
Listing Division 
Exchange Plaza. Baudra-Kurla Complex 
Bandra - East, MIJMBA( - 400 051 
Scrin Svmbol: 2JSTCENMGM 

This is in continuation to our letter dated 9th May. 2018 aod pursuant to SES! (Listing 
Obligations and Disclosure RequirementS) Regulations, 2015. a Meeting of the Board of 
Directors of the Company was held as scbcdUled today i.e .. 161h May, 2018 and the Board 
inter- alia took !he following decisions: 

i) Approved the audited consolidated financial results for the fourU1 quarter and
year ended 31st March, 2018 along with the Audir Repon of the Statutory
Auditors of the Company.

ii) Approved the audited standalone financial results for the fourth quarter and
year ended 3 I st March. 2018 along with the Audit Report of the Statutory
Auditors oftl1e Company.

(iii) Recommended a dividend of Rs.2.50 per equil) share (25%) of Rs.10 each
which is subject to approval of Shareholders in Lhe ensuing Annual General
Meeting oftbe Company.

(iv) Pursuant to Regulation 33(3) (d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations. 2015 as
amended, we hereby declare that the Audit Reports issued by the Ws Lakhani
& Lakhani, Chartered Accountallts (Firm Registration No. 115728W)
Statutory Auditors of the Company on the audited standalone&. consolidated
financial statements of the Company for the linaocial year ended 31st March,
2018 are with modified opinion ( ie. qualified opinion).

v) The financial results along with the Statutory Auditor's Report and Annexure
- I. Statement on Impact of Audit Qualifications (for audit report with
modified opinion) are enclosed pursuant to Regulation 33 of SEBJ (Listing
Obligations and Disclosure Requirements) Regulations, 2015.



















Opinion 

"· In our opinion Md to tl1e. best of our fnforma1ion and according 10 the explsnaLions giwn lous 
and based on the consideration of the report� or th� other auditors referred to in paragraph 5. 
the Annual Consolida1ed Ind AS Fim\llcial Re�ulls: 

i. are presented in accordance wi.lh lhe requirements offlegolaiion 33 of1he SEBI (Listing
Obligations and Disclosure Require,ncnts) Regulalions. 2015 and SEBI circular dated
5 July 2016 in this r.egard: and

ii, b<ive a 1ruc and fair view of the-Jret profit and 01her financial infonnatiou for the year
ended 31 March2018.

Other matters 
5. We did not audit the Ind AS financial results of a subsidiary �umpany whose limincial

statements re0ec� 101.il a�e1s of ils.2461.77 la!<hs as at 31 March 2018 and total revenues of
Rs.1771,27 lakhs for the year ended on 01:11 dme as considered in d1e Annual Con�olidatcd Ind
AS Financial Results.. The Consolidated Pinanc.ial Rtsulls also include the subsi(liary's share
of net profit of Rs.2.9.89 .lakhs for d1e year ended 31 Marth 20 I 8, as considered in the
Consolidated F, ,1ancial Results. whose financial statements have 1101 been aud ,1cd by us.
1l1ese financial statements have been audited by other auditors whose reports have bce-n
furnished 10 us by management. and out opinion on Lhc Consolidated rinanciol Results. in s"
far as it reJates to these subsidiary is based solely 011 the (epons of1he 01hernudi1ors.
011r r,pi11io11 on the .4nnual Consplidoted Ind ,4$ Financial Results is modified ill r,r.vpett of the
,naller.< with regard 1,, No11 Pro11ision of Trade Recdw.1bles amounting trJ R.s. I 525.82 lac., as
rcport�d by the 01J,er audhor who (111dited the finon.-iu/ .<1c11ement.1 fin<1nciol i,formati<m of
the S11hsidimy company. h;c"flt fw the c:Jler:t, rif the 11w11l!r bdnf( ,,wdf(i,d, the afnM.suid
c.onsolidatecl finr.mcial 5.totemems gfve (he inform.c11ilm r'!qu.lr11-d hy tht! .... ,�., ln llu: ma11m.!.r ,HJ 

1:equir�d and give a true· and f(Jir view in conform/I)' with thp accou11ting principle,\ �'"'"rally
ac·ctrpted in India our reliance 011 the work demo 011,I the rep11m· ,,f the ,,ther auditor; and
.flnuncial st.iuemenrs cenijkd b>" nratraf{amc·nt

For Lakl1aui & Lakhani

Chartered Acco1111tnnts 
Fir
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